Certificate No: ECO-1743-01-01-11-20
The authenticity of this certificate may be verified at
http://Shariyah.com/track-certificates/

This certificate endorses the mentioned
product componenets only.

Proper implementaion thereof is the sole
responsibility of the end-user.

Attention is drawn to the limitations,
indemnifications and jurisdictional issues
established in the Disclaimer at the back
of this Certificate.

Any unauthorized alteration, forgery or the
falsification of the content or the appearance
of this Certificate is considered unlawful and
offenders may be persecuted to the fullest
extent of the law.

SHARTA CERTIFICATE
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This certificate constitutes as a Pronouncement by The Shari’a Supervisory
Board (SSB) in its capacity as the SSB of EFCO Ethical Finance.

Based on provided information, the SSB conducted its review on
Murabaha Assets Financing Product documentation (attachment ref:
ECO-1743-01-01-11-20-01) (“the Product”)* in light of the Shari’a
Standards issued by AAOIFI and hereby approve the Product as compliant
with these guidelines subject to the implementation of the Product’s
transactions in strict compliance with the approved structure and
documentation as explained to the SSB.

SRB will lead the supervision and monitoring of the Product’s transactions
from a Shari'a perspective on behalf of the SSB. It will also engage in the
Shari’a Audit to investigate and evaluate the extent of the Company’s
adherence with directed Shari’a policies and report any defective
processes.

This Certificate’s legitimacy does not constitute 'lifetime validation' and
remains valid subject to satisfactory periodical Shari’a Audits and the
issuance of a Shari'a compliance report every year. SRB’s approval entailed
in this Certificate will automatically end should such Shari'a compliance
report cease to be issued.

Allah is the Guide to Success.
*Documentation approved in the English language only. ~

Shariyah Review Bureau
24t December 2020

Jugaill gSa) ASHAL ("aig)l) dac,dl) A8 dia J8 e Wle) (i salgall o2
BPCE

Aoy e geiiey Aalal) Cilaiial) daal oy Aingl) Cald dasiall il sheall e ol
ad) Gad Clid ) 4 dildd) Gluiedly ol Jea¥l Jagal
el e G *("zdl") (ECO-1743-01-01-11-20-01 lasloss
a3 adde 5 iDLl il 5all dnal all 5 Aplaall 3 e 3 jalall de Ll
?‘)ﬂb B.{.}ﬁa hﬁ\)ﬂ\ XYY ui L;;‘ BJL‘Z‘;{.\ JJ;I\ ‘):\:\\a.AJ\ XYY & M&\jﬂ Laalaic )

Al ity &5 LS aiially Aaladl cilleal) 2855 3 l0Y)

oo oal jall 5 Bl 1 2l e el o il e Bl s 555 g
01 s Jal e el A L) ALY e a0 il o il il
12 sl e £ U5 A ) (sl 5 e ) el a5 il g 48,0
idec o) abida g ydia LgimDla el g sl (g0 dadla 3algdl) o2 daadla 225 Y
Aggie 8lgl aai g gl ol il G5 gine sy 5 lnaly 533 oo LA Gl

AN s ) guaare s 8 daDlall

sl (s s
Jadd 4 5l Aalll oo saddiaall Chlaiiaall*

21442 N ola 9

SHARIYAH

REVIEW BUREAU

Tel +966 12 2293424
P.0.Box 40469, Jeddah 21499
~SAUDIARABIA ~

Tel +9714 4096974
P.0.Box 124342, Dubai
~UNITED ARAB EMIRATES ~

Tel +973 17215898
P.0.Box 21051, Al Manama,
~BAHRAIN ~

L

Sheikh Muhammad Ahmad

g

Sheikh Irshad Ahmed Aijaz

SHARIA ADVISOR LICENSED BY

THECENTRAL BANK OF BAHRAIN

www.shariyah.com



Disclaimer:

This Shari’a Certificate constitutes as a statement of opinion, interpreted in light of Islamic Jurisprudence, including, but not
limited to the AAOIFI Shari’a standards, as of the date they are expressed and no statements of fact or recommendations to buy,
hold, or sell any securities or make any other investment decisions and neither does it address the suitability of any investment.

No content or any part thereof (“Content”) may be modified, reproduced or distributed in any form by any means, or stored in a
database or retrieval system, without the prior written permission of Shariyah Review Bureau (“SRB”). The Content shall not be
used for any unlawful or unauthorized purposes. SRB and any third-party providers, as well as their directors, officers, managers,
shareholders, employees, partners, scholars and Advisors (collectively SRB Parties) do not guarantee the accuracy, completeness,
timeliness or availability of the information upon which the Content has been based. SRB Parties are not responsible for any
errors or omissions (negligent or otherwise), and regardless of the cause, for the results obtained from the use of the Content.

The Content is provided on an "as is" basis. SRB parties disclaim any and all expressed or implied warranties, including, but not
limited to, any warranties of merchantability or fitness for a particular purpose or use, or freedom from errors or defects. In no
event shall SRB Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or
consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and
opportunity costs or losses caused by negligence) in connection with any use of the Content even if advised of the possibility of
such damages.

SRB assumes no obligation to update the Content following publication in any form or format. The Content is not a substitute for
the skill, judgment and experience of the user, management, employees, advisors and/or clients when making investment and
other business decisions. While SRB has obtained information from sources it believes to be reliable, it undertakes no duty of due
diligence or independent verification of any information it receives.

To the extent that regulatory authorities allow a Shari’a Advisory firm to acknowledge in one jurisdiction a Shari’a Certificate
issued in another jurisdiction for certain regulatory purposes, SRB reserves the right to assign, withdraw, or suspend such opinion
at any time at its sole discretion. SRB Parties disclaim any duty whatsoever arising out of the assignment, withdrawal, or
suspension of an opinion as well as any liability for any damage alleged to have been suffered on account thereof.

Prospective Investors should note that different Shari’a Advisors, and Shari’a courts and judicial committees, may form different
opinions on identical issues and therefore prospective Investors may wish to consult their and Shari’a advisers to receive an
opinion if they so desire. Prospective Investors should also note that although Shariyah Review Bureau’s own legal Shari'a
Advisors have issued the Shari’a Certificate confirming that this opinion has been constructed in compliance with Shari’a
principles, such opinions would not bind a court or judicial committee, including in the context of any insolvency or bankruptcy
proceedings, and any Shari’a court or judicial committee will have the discretion to make its own determination about whether
the Documents and the related structure (or any part thereof) complies with Shari’a principles and therefore is enforceable.
Accordingly, no representation is made regarding the Shari’ah opinion issued by Shariyah Review Bureau, as such opinions are
subject to change and disagreement from other Shari’ah scholars.

In any and all cases, the English version of this disclaimer shall prevail over the Arabic version.

Al g hsa eMAY

Lua ulee o lglas i YV Cus cdalad) ducpall uleally Julgall (385 e yd Talael salgdll s Jic
4 g sl bl el Auagn i Y osaledl) sda o LSclylaal oyl (g Lgibpe famg cdadh Audlay) AW Clscgall
Al ldnal a6l sl ddle @l

:uu} 4y JKEY) e S8 Gl saledl) i ol Aol sale] o o(“lgsinall’) 4t 55 Gl ol salgdd) ggine Joaai K Y
Yy () depdl) daaliall Jls e Gase S 0] e Jpeanll G5 clgelasin o bl sacls Pl b Leas S ccsls
mm L eclendl) cadie o G0 Gl ol o ) o LS g e e ol Agils e bl &Y Grinall alasin) jeas
il J\ Jles) J\ B Oslen Y (I oS Les agic ) opliieally cuilasally caealiadly chadlly 53y )
Sl gl (el e S oIS Ylaf) du;g St (ol Adghen oleaty VLS c(sginall Lggle atal ) cilagladl)
ST PN ENRES TR VR P PAEN |

S Aaedall gl masealy 3lats lilea 4 G505 (LiHE S Il e Ay ol (s cluyall dgall e ssina) A g5 &
J\ Ay Bpala e J\ ol gyilie elgw iyl L_S\ olad Al ghua 4l Dl Jesm Y d};‘){\ e 4553 gzl J\ claaly
psaly clailly RS Lglant pae ) ALYl daas ol cul€ dbal ol b (Y liaisas Lk a5l Y LS i
L ("Jleal) oo daalill iluall sl Abad) dasdll oo ddSSs F oY) Blad ¢ pean (50 @l B W) ileald) o gl
oba) a2 e Gigan AlKal HLEY) Caat o s ggimall aladnad gl sl

*

2 Y gl o WS (Ja ol dayh L;Lw@umsjnmw&y ;um@h‘_jh_’ﬁdwu\ Sl e o

Dand LAyl o Al oyl A 8T e aDlae gl a4yl 4ntlisas a3y alyaiy aly Al Juesl) DR u:.)_m

Gaaaill Aojle yue Al b aag cAigige Ll S jolias (s (ggimally Lualdl) Clasteall e clean 28l o ) s,LaY)
e lad) @l e S A Claslaall daia o Jind)

OSW g Bpalea Laeyd ol o amiad of —2084) Gilgall U8 (e 4 zsawal) BUall 3 edne i) chlinaY) GIGE jsay
03 (Jia 3aled ol Conan ol Jagat (A Lging lall Jadiad QY ey ehins FaalaB (ale Y lgab Leriidl) Jsally (SLY1 e Jsa
L s Jias 8 il ash

Gileas IS of ey Aileadll Glallly diepall oSladlly cuepal) Gnliiuall Gl o @) Galdiaal G peiicsd) e Can
o e LS ouepdlly i glal gl BHliul Gslainall (g il maly Julby cdbladl Lloadll Jsa ddline Hla
ts3be Gy ool laie ¥ Balgd Igynal B ol 8 Guesdl) opliiad) of e a2l 4l Liad Jshpa of culainal) ¢ peindl)
Slaally =Y ebialy Slue) Ll eliiind Goa-ibiliad Liad of daSan (5 35 Y V1 o38 o V) cdaadla) dasydl
LY eyl (52l e dilsie (Lt oin @l f) Alall 3 Clatieally Gl (58 a8 dnal) ddlaalll olallly duc )
LAty Ll Lzmpe oLVl lgple aaiing el Al ) paitn w3 Lo loglld Gy binll ALE o Il Y

U:‘);y‘ &)JJ\ slale Cunn

copall (R s el pall Lo (glaty) Gaill adia (Y] ares b

NOTE: THIS CERTIFICATE IS VALID ONLY WITH OFFICIAL COMPANY SEAL ON THE LEFT & SHARI’A REVIEW DEP. STAMP ON THE RIGHT
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